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7.  There were special demands for gold due
to the great development of the United States of America. This cause is, to some extent, identical with that stated in 3.
8.  There was  some reduction in the  yearly
production of gold.
It would be of little practical value to speculate as to what would have happened if Bimetallism had been maintained. It has been the habit of Mono-metallists to ascribe all the economic gains since 1870 to the maintenance of the single gold standard of England and other countries. The Bimetallists, with as little reason, used to ascribe all economic disadvantages to the same cause.
In reality all the great economic changes that have been experienced since 1870 would have occurred in practically the same way whether the standard of value wras Monometallic or Bimetallic. If Bimetallism had been maintained a par of exchange between the gold countries and the silver countries would have continued to exist. Gold prices would not have fallen so much as they did, and gold wages would have risen. Silver prices would have fallen somewhat, and I do not think silver countries would have gained thereby.
Opinion will differ as to the extent to which the people of the gold standard countries might